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Treasury Weekly Newsletter highlights the performance on the Foreign 

Exchange Market and Money Market pricings. The rates provided in the 

newsletter are for indicative purposes only. 
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KUWAITI DINAR as of 19-Oct-20 

Central Bank of Kuwait announced mid-point 

rate of USD/KWD 0.30605 

 

FOREIGN EXCHANGE HIGHLIGHTS 

 The EUR/USD pair edged higher on Friday, albeit lacked 

any strong follow-through and remained well within the 

previous day's broader trading range. A slight 

improvement in the global risk sentiment – as depicted 

by a positive tone around the equity markets – weighed 

on the US dollar's safe-haven status, which, in turn, was 

seen as a key factor lending some support to the major. 

Investors' confidence got a minor lift after the US 

President Donald Trump on Thursday offered to raise the 

size of the fiscal stimulus package to win the support of 

Republicans and Democrats. However, concerns that a 

steep rise in new coronavirus cases could trigger 

renewed lockdown measures and hurt the ongoing 

recovery in the global economy helped limit any deeper 

USD slide.  

 

 The GBP/USD pair had some good two-way price moves 

on Friday and finally settled nearly unchanged for the 

day, forming a Doji candlestick pattern on the daily 

chart. A slight improvement in the global risk sentiment 

undermined the US dollar's relative safe-haven status and 

extended some initial support to the major. The uptick, 

however, lacked any strong follow-through, instead met 

with some fresh supply near the 1.2960 region after 

French President Emmanuel Macron warned that the UK 

should prepare for a no-deal Brexit unless the UK Prime 

Minister Boris Johnson backs down on fishing rights. 

Separately, the UK Foreign Secretary Dominic Raab said 

that there was a Brexit trade deal to be done. 

Meanwhile, the UK PM Johnson reiterated that he would 

seek a no-deal Brexit unless there was a fundamental 

change of approach from the European Union. Johnson 

further clarified that he is not completely walking away 

from negotiations, which, in turn, extended some support 

and assisted the pair to rebound over 50 pips from seven-

day lows. 

 

 An improvement in the risk-related sentiment kept the 

USD/JPY pair afloat on Friday, as better-than-expected 

US data pushed government bond yields higher. 

 

 

 USD/CHF was trading at 0.9150. 

 

 

FX PRICING 

CCY We SELL 

USD/KWD 0.30685 

EUR/KWD 0.35950 

GBP/KWD 0.39675 

AUD/KWD 0.21760 

JPY/KWD 0.00291 

CAD/KWD 0.23275 

AED/KWD 0.08360 

 

FIXED DEPOSITS 

 1 Month 3 Month 6 Month 12 Month 

KWD 1.000% 1.125% 1.250% 1.375% 

USD 0.250% 0.400% 0.500% 0.600% 

 


